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Consensus Polls:

09/28: AAIl (public poll). Bulls% was higher this week at
36.2% and Bears% slightly lower at 31.1%.

09/28: Investors Intelligence. Bulls®% was slightly higher
at 60.6% which is the highest since February. Bear%, at
18.3%, has changed very little for fourteen weeks.

09/28: NAAIM exposure index was higher at 90.73.

ock Market Summary

Mutual Fund Flow:

09/28: My version of the Rydex Assets Ratio ended the week at 22.63.
The peak reading is 27.55 recorded 09/07 which equalled the highest
ratio in the database.

09/28: lipperusfundflows reported Equity Fund (inc ETF) outflows of
-$582 Million in the week to 26th September. The 4week net flow is
-$8.58 Billion. Excluding ETF data there was a net outflow this week of
6.5 $Billion, the largest out flow in eight weeks and this data series has
recorded outflows for fourteen consecutive weeks.
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MARKET CHART NY'SE [Daily]
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MARKET CHART MNASDAL 1800 [Daily)
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GOLD CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
09/25/18 100 52.9 1.8 0 42 6 994 17.5 61.6 80.5
0913818 97.5 53.1 5 1.5 44 .8 95.4 10.6 19.4 66.5
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JPYUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
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SPE00 Index [wWeekly] + AAIl Poll (public)

09/28: AAII {public poll). Bulls% was higher this week at

36.2% and Bears% slightly lower at 31.1%. H_I'WHJ S5
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SF500 Index [Weeklv] + Investors Intelligence Poll (newsletters)

the highest since February. Bear%, at 18.3%, has changed very little for

09/28: Investors Intelligence. Bulls% was slightly higher at 60.6% which is ‘J‘J[
H
fourteen weeks.
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SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).

09/28: NAAIM exposure index was higher at 90.7 3.
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5F300 Index [Daily] + OCC Calls%
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5F300 Index [Daly) + ISEE Index (equity only)
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SPR00 [ndex [weekly)

09/28: lipperusfundflows reported Equity Fund (inc ETF) outflows of -3582 1
Million in the week to 26th September. The 4week net flow is -58.58 Billion. !"J
Excluding ETF data there was a net outflow this week of -6.5 $Billion, the Hﬁw 2360
largest out flow in eight weeks and this data series has recorded outflows for
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Lipper Total Equity Fund Flow (inc ETF actmty) + 4wk Flow
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09/28: My version of the Rydex Assets Ratio ended the week

RYDEY RATIO REVISED at 22.63. The peak reading is 27.55 recorded 09/07 which
] equalled the highest ratio in the database. El}ﬂ
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