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et SENTIMENT

Consensus Polls:

06/29: AANl (public poll). Bulls% was sharply lower this
week at 28.4%. down from 38.7%. Bears% jumped to
40.8%, up from 26.2%. The nett (Bulls minus Bears) fell
to -12.4 which is a one-week fall of -24.9. That's the
largest single week fall in nett since wle 17th
November.

06/29: Investors Intelligence. Bulls% was lower at
47.6%. Down from 55.5% two weeks ago which was the
highest since early February. Bear% was higher at
18.4%. The 4wk ma of nett (Bulls minus Bears) is at 34.1
having fallen to 24.4 seven weeks ago which was the
lowest since November 2016.

ock Market Summary

06/29: Market Vane (advisers) poll was lower at 59. Four weeks ago poll
fell to 57 which was the lowest since July 2016.

06/29: NAAIM exposure index was lower at 85.06, down from 103.93 two
weeks ago, the highest level since mid December.

Mutual Fund Flow:

06/29: My version of the Rydex Assets Ratio ended the week at 20.75.
The highest ratio in the database is 27.35 recorded on 01/30.

06/29: lipperusfundflows reported Equity Fund (inc ETF) outflows of -$20
Billion in the week to 27th June, the largest single week outflow since
w/e 9th February. That takes the 4week flow down to -$35.3 Billion, the
lowest since 2008.
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MARKET CHART NYSE [Weekly] + Chartprofit Market Timing System (color study)
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MARKET CHART NY'SE [Daily)
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MARKET CHART MASDAL 1800 [Daily)
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SPS00 Index [weekly)+ AAIl Pall (public)
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SF500 Index [wWeekly] + Investors Intelligence Poll (newsletters)
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SP300 Index [Weekly] + Market Vane (advisors)
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SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).

tJ_[ {1 an1+Iﬁ11
06/29: NAAIM exposure index was lower at 85.06, down from L f
103.93 two weeks ago, the highest level since mid December.
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SPS00 Index [Daily) + OCC Calls%
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SP300 Index [Daily) + |SEE Index (equity only)
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Yl - S&P 500 Valatility [ndesx (D aily]
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SPA00 [ndex [weekly)
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06/29: lipperusfundflows reported Equity Fund (inc ETF) outflows of -520 Billion in the week to IJJ]I um G
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