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raawraaeaar SENTIMENT
Consensus Polls:

09/29: AAIl (public poll). Bulls% was lower this week at 33.3%.

Down from 41.4% two weeks ago which was the highest since
January. Bears% was higher at 28.7%. Up from 22% two weeks
ago which was the lowest since April 2016.

09/29: Investors Intelligence. Bulls% was higher at 54.3%. Up from
47.1% two weeks ago which was the lowest since November 2016.
Bear% was lower at 17.1%. Down from 20.2% two weeks ago
which was the highest since December.

09/29: Market Vane (advisers) poll was lower at 69. Down from 71,
which was the highest level since 2007.

09/29: NAAIM exposure index was higher at 96, a thirteen week
high.

Mutual Fund Flow:

09/29: My version of the Rydex Assets Ratio ended the week at
8.14, a four month low. On 08/22 the ratio reached 15.64 which is
the highest in the database. The ratio reaching a new high has
historically been a warning for the market.

09/29: lipperusfundflows reported Equity Fund (inc ETF) outflows
of -$9.7 Billion in the week to 27th September. In the last fourteen
weeks there has only been two net inflows. In the data excluding
ETF flows the last fourteen weeks have all registered a net
outflow.
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MARKET CHART NYSE (Weekly) + Chartprofit Market Timing System (color study)
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MARKET CHART NY'SE [Daily]

#emil
iy Ty “*{U}t“r H
a4 b 240054
Th e ]-1'11- rJ-L" ]'ffrrﬂ-rp l. o
ey
J.
; rmr Hmrf 2304
+ T

r ﬁfuunﬂwn Yt 2252.8
) 1 1 1 -III?I 1 1 1 ﬁl 1 1 I r:‘l1l I 1 1 LI 1 1 1 LI 1 1 1 1 LI I I 1 LI 1 1 1 I'él' 1 I I 1 é 1 1 1 "‘
MetvolEz10ma
-"‘-|uI'I

- AhJﬂ - LJJJJHIPLL” Hmﬁwmuﬁmﬂwnw JPLLLI
w W LﬂL'ﬂL r'r (16)

Nyse XNNHZ5 (+ Sma)

Myze BulizhZ bullish % shows percent stocks = 50day ma
M

w B0
W . T B J’M i;
T~

I e T LT
2




Metvalz=1wma

| il . ,
LT W LT S

(4]
(6]




MARKET CHART MASDAL 1800 (D aily)
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13 5Py SPS00ETF [Daily]
TSR Time Support/Resistance
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SP500 Index [wWeekly) + AAII Poll (public)

09/29: AAII {public poll). Bulls% was lower this week at 33.3%. Down from 41.4% two
weeks ago which was the highest since January. Bears% was higher at 28.7%. Up JH‘“H H-'T
from 22% two weeks ago which was the lowest since April 2016. I f
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SP500 Index MWeekly] + Investors Intelligence Poll (newsletters)

09/29: Investors Intelligence. Bulls% was higher at 54.3%. Up from 47.1% two J H'I'}I
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SPS00 Index Meekly] + Market Vane (advisors)

09/29: Market Vane (advisers) poll was lower at 69.
Down from 71, which was the highest level since 2007.
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SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would 7 IWHIP
be all cash, 100% fully invested). "t
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SP500 Index [Daily] + OCC Calls% (equities only)
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5P300 Index [Daly] + ISEE Index (equity only)
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SPR00 Index [Daily] + OEX Calls%
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W - SEP 500 Volatility Index (D aily]
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SPR00 [ndex Mweekly)

09/29: lipperusfundflows reported Equity Fund (inc ETF) outflows of -39.7 Billion in the week to
27th September. In the last fourteen weeks there has only been two net inflows. In the data
excluding ETF flows the last fourteen weeks have all registered a net outflow.
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5P500 Index [Daily] + Rydex Assets Ratio (CP version)
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TSR Time Support/Resistance
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TSR Time Support/Resistance
STHEETTRALCKS GOLD TRUST ETF [Daily)
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TSR Time Support/Resistance
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TSR Time Support/Resistance
51 EURUSD [Daily)
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