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Consensus Polls:

02/02: AAIl (public poll). Bulls% was lower at 44.8% this
week. Four weeks ago Bulls% reached 59.8% which was
a seven year high. Bears% was higher this week at
28.8% having fallen to 15.6% four weeks ago, a three
year low. The nett (Bulls minus Bears) is at 16.0, but
reached 44.2 four weeks ago which was the highest
since April 2004.

02/02: Investors Intelligence. Bulls® was higher at 66%
just below 66.7% recorded two weeks ago which |
believe is a 30+ year high. Bear% was lower at 12.6%
which is the lowest | have in the database and probably
the lowest since the eighties.

Stock Market Summary

02/02: Market Vane (advisers) poll was lower at 70. Down from
previous weeks 72, the highest level since 2007.

02/02: NAAIM exposure index was lower at 55.58. The index
reached 109.44 seven weeks ago, the highest reading since it
began in 2006.

Mutual Fund Flow:

02/02: My version of the Rydex Assets Ratio ended the week at
at 27.24 having reached 27.55 on Tuesday, the highest ratio in
the database.

02/02: lipperusfundflows reported Equity Fund (inc ETF) inflows
of $16.2 Billion in the week to 31st January. This lifts the 4week
flow number to $60.70 Billion. | don't have any other 4week
flow number close to that. And considering that this is up from a
negative -$33 Billion just six weeks ago (which was the lowest
since February 2008) it indicates a massive inflow over that
period.

VIX
02/02: VIX printed above 17 on Friday, its hughest level since
Novembr 2016.



SPY Weekly Structure
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MARKET CHART NY'SE [Weekly] + Chartprofit Market Timing System (color study)
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MARKET CHART NY'SE [Daily]
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MARKET CHART MASDAQ 1800 [weekl])+ Chartprofit Market Timing System (color study)
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MARKET CHART NASDAL 1800 [Daily)
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SPS00 Index [weekly] + AAIl Poll (public)
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SPS00 Index Meekly] + Investors Intelligence Poll (newsletters)
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SP500 Index Mweekly) + Market Vane (adwvisors)

02/02: Market Vane (advisers) poll was lower at 70. Down
from previous weeks 72, the highest level since 2007.
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SPY + MAAIM Exposure Index

,,,rﬂjl
MNAAIM Exposure Index measures current equity Jﬁ‘
exposure of Active Money Managers (0% would Hr”’”
be all cash, 100% fully invested). y Fﬁqf'liﬁ‘
iy
i
ﬂ'r'“*lruhl
- wlrtmuf”imm”“"”” +;ﬂ“’f1 ll ﬁj“}uq]_“ll I{;mﬂ"'*ll##q]f "
0 }
™ ”1H‘ P
]_._l1_h|-r"r'lIﬂH’LLfr'J
rlﬁﬂ\lﬂfh{ 02/02: NAAIM exposure iIndex was lower at

55.58. The index reached 109.44 seven weeks
ago, the highest reading since it began in 2006.

valt ¥ Wwﬂ“\%

s [s|o|n D201 Jam o i ]a |slonp]zo1s jalmu o [als|o [N|D[2018 |a Mo |s Ja]s [o[n|D 2017 [amfs [0 |als |oln]D (2018

290
280
270
260
250
240
230
220
210
200
190
180
170
160

110
100
a0
a0
70
60
20
40
30
20
10



5PA00 Index [Dailv] + OCC Calls%
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SPS00 Index [Daily] + ISEE Index (equity only)
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SP500 Index [Daily] + OEX Calls%
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unlike other option ratios, OEX 15 usually [
considered a smart-money indicator.
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Yl - S&F 500 Voalatility Index (D aily]

0202 VIX printed above 17 on Friday, its hughest level since Movember 2016.
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SPR00 Index Mweekly)
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02/02: lipperusfundflows reported Equity Fund (inc ETF) inflows of $16.2 Billion in the week to 31st H. RS 4
January. This lifts the 4week flow number to $60.70 Billion. | don't have any other 4week flow d '
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SP500 Index [Daiy] + Rydex Assets Ratio (CF version)
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