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Consensus Polls:

11/02: AAll (public poll). Bulls% was sharply higher this
week at 37.9%, from 28%. Bears fell from 41 to 34.5%.
The nett (Bulls minus Bears) rose from -13 (the lowest
since April) to +3.4. That's quite a jump in optimism.
Can't say that this indicator reached anything like
capitulation with the recent market decline.

11/02: Investors Intelligence. Bulls% was lower at
44.3%, down from 61.8% four weeks ago which was the
highest since February. Bear%, was only slightly higher
at 19% Bears% has changd very little since June which
is somewhat surprising considering the recent market
sell-off - | would have expected to have seen more of a
surge in Bearish sentiment.

11/02: NAAIM exposure index was higher at 61.47. Previous week's
21.49 was the lowest since late March.

Mutual Fund Flow:

11/02: My version of the Rydex Assets Ratio ended the week at 12.32. On
10/22 the ratio fell to 8.68which was the lowest ratio in more than a
year. The peak reading is 27.55 recorded 09/07 which equalled the
highest ratio in the database.

11/02: lipperusfundflows reported Equity Fund (inc ETF) inflows of $2.4
Billion in the week to 31st October. There was also a net inflow the
previous week which was somewhat surprising with the market decline.
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MARKET CHART NY'SE [Daily]
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SPS00 Index fweekly] + AAIl Poll (public)

11/02: AAII (public poll). Bulls% was sharply higher this week at
37.9%, from 28%. Bears% fell from 41 to 34.5%. The nett (Bulls
minus Bears) rose from -13 (the lowest since April) to +3.4. That's
quite a jump in optimism. Can't say that this indicator reached
anything like capitulation with the recent market decline.
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SPS00 Index MWeekly] + Investors Intelligence Poll (newsletters)
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SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would }1;1-11
be all cash, 100% fully invested). IJ-HI L

{
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11/02: NAAIM exposure index was higher at 61.47. JJ"} HILH
Previous week's 51.49 was the lowest since late March. a1
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5PE00 Index [Daly] + OCC Calls%
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SP500 Index [Daily] + ISEE Index (equity only)
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SP500 [ndex [weekly)

11/02: lipperusfundflows reported Equity Fund (inc ETF) inflows of $2 4
Billion in the week to 31st October. There was also a net inflow the
previous week which was somewhat surprising with the market decline.
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My version of the Rydex Assets Ratio ended the week

[ ]RYDEX RATIO REVISED at 12.32. On 10/22 the ratio fell to 8.68which was the gi{
lowest ratio in more than a year. The peak reading is -

mﬂfﬂ

27.55 recorded 09/07 which equalled the highest ratio
In the database.
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