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Fadaaaaaaxx SENTIMENT
Consensus Polls:

12730: AAIl (public poll). Bulls was slightly lower at 45.6%.
Bears'h was lower at 25.7%. The nett (Bulls minus Bears) is at
19.9 - nett reached 27.8 five weeks ago which was the highest
since Feb 2015.

12/30: Market Vane (advisers) poll was unchanged at 65. Poll
reached b6 two weeks ago, the highest since January 2014.

12/30: NAAIM exposure index. Was lower at 100.6. Three weeks
ago the index reached 101.6 and there is only one reading
higher in the database. Hisorically, high readings have not
necessarily been bearish.

Mutual Fund Flow:

12/30: My version of the Rydex Assets Ratio ended the week at
11.73, the highest ratio since June 2015.

12130: lipperusfundflows reported Equity Fund (inc ETF) inflows
of $11.8 Billion in the week to 27th December. Four weeks ago,
the 4wk flow number reached 23.36 which was the highest since
March 2015.



SPY Weekly Structure
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' ents of Traders

S5P500 CMNet CMLong CM Short LT Net LTLong LT Short ST Net STLong ST Short
1212716 25.0 3.8 736 32.0 6.6 1.2 84.0 100.0 41.0
12120116 27 1 0.0 69.8 40.3 32.2 13 78.5 100.0 440
GOLD CM Het CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
CO.T 1212716 100 69.5 0 0 1.4 100 35 100 81.6
QUIEk 12120116 100 63 0 0 31.8 100 16.1 100 947
View CRUDEOIL CM Het CMLong CMShort LT NHet LTLong LTShot ST Het ST Long ST Short
1212716 0.0 0.0 64.4 100.0 254 0.0 735 5.6 132
12120116 0.0 9.0 799 100.0 52.5 0.0 81.0 0.0 0.0

T-BONDS CM Het CMLong CMShort LT Net LTLong LTShort ST Het ST Long ST Short
1212716 934 100.0 34 .6 15.0 6.0 63.6 0.0 0.0 63.2
1212016 81.7 946 429 21.9 15.6 63.1 132 0.6 51.9

GBPUSD CM Het CMLong CMS3Short LT Net LTLong LT Short ST Het ST Long ST Short
1212716 30.7 26.5 ar4 738 66.8 21.4 46.1 481 708
121316 44 6 382 34.3 46.0 27.8 482 86.7 231 0.0

JPYUSD CM Het CMLong CMShort LT Net LTLong LTShort ST Het ST Long ST Short
1212716 100.0 100.0 8.5 0.0 0.0 89.1 0.0 9.9 a6.9
12120116 100.0 87.9 0.0 0.0 16.9 100.0 0.9 11.7 430

EURUSD CM Het CMLong CMShort LT NHet LTLong LTShot ST Het ST Long ST Short

1212716 0.0 165 92.1 100.0 80.9 134 100.0 757 26.5
12120116 154 374 74.5 78.6 62.8 23.8 91.2 e 382
UsDIX CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
1212716 7.0 47 1 95.7 90.9 87.3 8.1 100.0 21.0 50.8

12120116 8.7 483 100.0 a0.3 ar.0 1.6 894 442 34.8
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MARKET CHART NY'SE [Daily]
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MARKET CHART MASDAL 1800 [Daily)
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s by AIQ) TradingExpert

TSR Time Support/Resistance
13 5P SPS00 ETF [Daily]
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SPA00 CM Het CMLong CM Short LT Het LTLong LT Short 5T Net ST Long ST Short
12127116 2h.0 3.8 T31.6 32.0 6.6 1.2 a4.0 100.0 41.0
1212016 27.1 0.0 G9.8 40.3 322 13 T8.56 100.0 440
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s by AIQ) TradingExpert

TSR Time Support/Resistance
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TSR Time Support/Resistance
12 QOO N100ETF [Daily)

| 1216
H} A, 12032

Lkl } I 119.04

117.25 = 12 mn poc | i llf It L| t*H H rt Tr L [H 1 17.76
m*“l“ lﬂﬁ ”pj” | 116.48

}{J;ﬁ hhf W i i

ﬂ-lﬁ 113.92

112.64
1
HLHJ 111.36

[ 110.08
108.8

“'Ih'j' Tr 10?:52
L ﬂ”f . | IH 105.13 = maj J el
TH[ P 1[ 104.96

103.68
1 102.4

1 'lli.l' 1 1 1 Ir:ll1 1 1 1 IJ 1 1 1 1 J 1 1 1 II 1 1 1 1 él 1 1 1 III:I 1 I I I r:\l 1 1 1 1 [I:|I 1 1 I "‘
CP Price0sc

48

32

||||||
[1E]
(3]



Charts by AIQ TradingExpert

TSE Time Support/Resistance
10 DI& DOW ETF [Daily]
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SP500 Index (wWeekly] + AAIl Poll {public)
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12/30: AAII {public poll). Bulls% was slightly lower at 45.6%. Bears% was

lower at 25.7%. The nett (Bulls minus Bears) is at 19.9 - nett reached 27.8 1638.4

five weeks ago which was the highest since Feb 2015. 1587.2
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SP500 Index Mweekly] + Market Vane (advisors)

reached 66 two weeks ago, the highest since January 2014, 1638.4

WL‘PJ 1792
H_ 1740.8
‘JNI_W_[ 12/30: Market Vane (advisers) poll was unchanged at 65. Poll 16836
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SPY + NAAIM Exposure Index

MNAAIM Exposure Index measures current equity nfhl
exposure of Active Money Managers (0% would IJ”T”L'luhMl]’

be all cash, 100% fully invested). - o :1][ i ['41111+11’}Tﬁ”}11;{ IHT‘ | ﬁﬂﬁuﬂ l“mj{mfl 1{[
oy ﬂflj ‘1 i 11]{11 !

Ayt

12/30: NAAIM exposure index. Was lower at 100.6. Three weeks ago the
_,rl-;.lji.l'}“"lwl TJ;L[' index reached 101.6 and there is only one reading higher in the database.
111* Hisorically, high readings have not necessarily been bearish.
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SPS00 Index [Dailyl+ ISEE Index (equity only)
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Yl - 5&F 500 Volatility Index (D aily]
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SP500 [ndex Mweekly)

Billion in the week to 27th December. Four weeks ago, the 4wk flow 1638.4

‘JIN-LI_”JJH 12/30- lipperusfundflows reported Equity Fund (inc ETF) inflows of $11.8 16836
H number reached 23.36 which was the highest since March 2015. 1587 2

FMAMSJIJIA SOMNDI4FMAMGJIJAGSO MD15 FMAMGJJ ASONDIEFMA MJJ AS OND#
Lipper Fd+dwlkSum

Lipper Total Equity Fund Flow {inc ETF actmity) + 4wk Flow




SP500 Index [Daily] + Rydex Assets Ratio (CP version)
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TSRK Time Support/Resistance
A0 Lehman 20+ Y'ear T Bond ETF [Daily)
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T-BONDS CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short

12127H6 934 1000 346 15.0 6.0 63.6 0.0 0.0 63.2

1212016 817 946 42.9 21.9 156 63.1 13.2 06 51.9 1 14336
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TSR Time Support/Resistance
STHEETTHALKS GOLD TRUST ETF [Daily)
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GOLD CM Net CMLong OCMShort LT Net LTLong LTShort ST Net STLong ST Short

12127116 100 69.5 0 0 1.4 100 35 100 81.6
12120016 100 63 0 0 31.8 100 16.1 100 4.7
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TSR Time Support/Resistance
43 UNITED STATES OIL FUND [Daily] (USO)
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CRUDEOIL CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short

1212716 0.0 0.0 64.4 100.0 56.4 0.0 fi5 5.6 132
1212016 0.0 9.0 799 100.0 52.5 0.0 81.0 0.0 0.0
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TSR Time Support/Resistance

51 EURUSD [Daily]
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EURUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net 3T Long ST Short

121316 31.2 76.6 100.0 65.6 41.3 11.0 849 50.5 13.0
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JPYUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short

12127116 100.0 100.0 85 0.0 0.0 301 0.0 9.9 56.9
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