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Market Charts — Sentiment Analysis
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Consensus Polls:

01/31: AAII: Bulls% was lower at 32%. Down from
45.6% previous week which was the highest since Oct
'18. Bears% higher this week at 36.9%, quite a jump
from 24.8% previous week.

01/31: Investors Intelligence. Bulls% was lower at
52.8%. Down from 59.4% previous week, the highest
since October 2018. Bears% was slightly higher at
18.9%. Historically still low but the highest since April
last year.

01/31: The NAAIM Exposure Index was lower at 77.07.
Down from 93.75. Six weeks ago the index reached
98.90, the highest since June 2018.

Mutual Fund Flow:

01/31: My version of the Rydex Assets Ratio ended the
week at 24.24. On 12/27 the index reached 28.62, the
highest reading in my database. Only twice before has the
ratio printed above 26. Once in Jan 2018 and the market
sold-off quickly, and once in Aug 2018 after which the
market traded sideways for a month and then sold-off.

01/31: lipperusfundflows reported Equity Fund (inc ETF)
outflows of -$6.6 Billion in the week to 9th January. Six of
the last eight weeks have seen net outflows. This
indicator is at odds with others that are getting over-
heated.

12/27: OCC_Call% 10dy ma has reached its highest level
since Jan 2016.

01/03: ISEE Index (equities only) 10ma reached a multi
year high this week.
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MARKET CHART MY'SE Mweekly
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MARKET CHART MWY'SE (D aily)
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NASDAQ Market Chart - Weekly
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01/31: AAIIL: Bulls% was lower at 32%. Down from 45.6% previous ) JT{H [HL“‘H 2944
week which was the highest since Oct '18. Bears% higher this week at ohl! ﬁmh HU
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11/15: The NAAIM Exposure Index fell to 72.25 from 92.26 previous , ]ﬁ‘” |
week. Active Money Managers become less bullish as SPX breaks out. aft
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NAAIM Exposure Index measures current equity exposure of Active
Money Managers (0% would be all cash, 100% fully invested)
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ﬁlw 12/27: OCC_Call% 10dy ma has
f"[ reached its highest level since Jan 2016.

SPX + OCC Calls% + 10ma

"
}I’1| 3264

3328

3200
336
anve
300s
2944
2880
2816
2752
2E88
2624
2560
2436
2432
2368

II1"BIIIIEIllﬁlII':.E.l'llllr:‘dlllIJIIIlljllll'é..'llllglIlil:lllllrll\lllllbll-IISIIIlﬁlllr:‘dlll':é"lIllr:‘lilll:jllllljlIIIEIII%IIIIhIIIIN E]IIIIIIII

QCC zallz + 10ma

1L el

|
52

8

r

40

B4
G0
56

= =



SPRO0 Index [Draily]

i
o
w

SPX + ISEE Equity only + 10ma Wﬂ
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01/03: ISEE Index (equities only) 10ma
reached a multi year high this week.
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08/16: lipperusfundflows reported Equity Fund (inc ETF) Tf 32
inflows of $3.1 Billion. Previous week's outflow was a ” 072
huge -$25.2 Billion. Since 20009 this is the third largest. {m‘l H
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01/31: lipperusfundflows reported Equity Fund (inc ETF
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outflows of -$6.6 Billion in the week to 9th January. Six of
]'Lm the last eight weeks have seen net outflows. This indicator 2045
‘-ﬂ is at odds with others that are getting over-heated. 1420
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