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Consensus Polls:

03/31: AAIl (public poll). Bulls% was lower at 30.2%, just above
30% recroded three weeks ago which was an eighteen week
low. Bears% was higher at 37.4% having reached 46.5% three
weeks ago which was the highest Bears% since the market low
in February 2016.

03/31: Investors Intelligence. Bulls®s was lower at 49.5%, a twenty
week low and down from 63.1% recoded just five weeks ago
which was the highest Bulls% since 1987. Bear% was higher this
week at 18.1%, up from 17.3%. Four weeks ago Bears fell to
16.5% which was the lowest since July 2015.

03/31: Market Vane (advisers) poll was unchanged at 65. Four
weeks ago the poll reached 69 which was the highest since May
2013.

03/31: NAAIM exposure index was almost unchanged at 68.95.
The index reached 102.07 four weeks ago.

Mutual Fund Flow:

03/31: My version of the Rydex Assets Ratio finished the week at
9.20. On 1st March the ratio reached 14.02, the second highest
ratio in the database.

03/31: lipperusfundflows reported Equity Fund (inc ETF) inflows
of $1.8 Billion in the week to 29th March. Five weeks ago the
4wk flow reached $30.4 Billion which was the highest since
NMovember 2014 but has fallen back to $10.19 Billion.
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SP500 CMMet CMLong CMShort LTMet LTlLong LTShort STMNet STLong ST Short
0328117 0.0 0.0 93.3 34 1 99.4 51.6 915 777 12.6
032117 8.8 0.0 63.3 69,6 100.0 67.6 76.2 60.6 28 1
GOLD CMMNet CMLong CMShot LTMet LTLong LTShot STMet STlong ST Short
032817 775 55.4 411 277 45 4T 6 105 3.0 63.9

C.O.T.  pamin7 92 6 425 15.9 13.2 5.4 713 06 10.6 267

Quick

View CRUDEOIL CMMNet CMLong CMShot LTNet LTlong LTShot STNet  STlong ST Short
03/2817  55.0 20.9 453 434 2.1 50,1 48 6 0.0 209
032117 47.0 26,1 63.2 507 414 46.4 56.2 0.5 29 2

T-BONDS CM Net CMLong OCMS3hort LT Net LTLong LTShort ST Net STLong ST Short
0312817 62.8 66.4 40.5 57 .6 a7.8 ol T 32.6 27.0 36.0
032117 89.6 87.3 8.0 113 195 91.0 28.5 220 37T

GBPUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Net STLong ST Short
0312817 79.2 100.0 347 6.1 0.0 78.2 100.0 498 0.0
031417 100.0 66.8 3.7 0.0 2289 941 32.6 20.9 443

JPYUSD CM Net CMLong CMS3Short LT Net LTLong LTShort ST Net STLong ST Short
0312817 4.8 A 30.7 21.7 17.7 65.1 96.9 223 67.2
032117 86.1 a6.9 16.1 12.8 11.2 115 32.6 294 743

EURUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Net STLong ST Short

0312817 0.0 0.0 0.5 100.0 100.0 0.1 93.0 86.8 0.0
032117 0.0 0.0 86.3 100.0 100.0 12.1 100.0 96.0 0.0

UsD X CM Net CMLong OCMS3Short LT NHet LTLong LTShort ST Net STLong ST Short
03128117 285 98.4 914 720 4386 11.4 21.1 30.4 26.0

032117 223 98.1 98.4 76.6 64 .6 3.6 49.5 60.2 28.5
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MARKET CHART NY'SE [Daily]
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MARKET CHART NASDAL 1800 [Daily)
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13 5P SPS00 ETF [Daily]
TSR Time Support/Resistance
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5P500 CMNet CMLong CM Short LT Net LTLong LT Short ST Net STLong ST Short

0372817 0.0 0.0 93.3 54.1 994 216 91.5 7T 126
032117 8.8 0.0 6&8.3 9.6 100.0 67.6 76.2 69.6 28.1
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TSR Time Support/Resistance
11 WM R2000 ETF (D aily)
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Charts by AIQ TradingExpert

TSR Time Support/Resistance
12 QOE M100ETF [Daily)
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Charts by AIQ TradingExpert

TSRE Time Support/Resistance
10 DA DOW ETF [Daily]
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SP500 Index Mweekly] + AAI Poll (public)

Ww 03/31: AAII (public poll). Bulls% was lower at 30.2%, just above 30% recroded

three weeks ago which was an eighteen week low. Bears% was higher at 37.4%
1‘[ having reached 46.5% three weeks ago which was the highest Bears% since the
market low in February 2016.
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5P300 Index [Weekly] + Investors Intelligence Poll (newsletters)

03/31: Investors Intelligence. Bulls% was lower at 49.5%, a twenty week low
and down from 63.1% recoded just five weeks ago which was the highest
Bulls% since 1987. Bear% was higher this week at 18.1%, up from 17.3%.
Four weeks ago Bears fell to 16.5% which was the lowest since July 2015.
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SPS00 Index MWeekly] + Market Vane (advisors)
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03/31: Market Vane (advisers) poll was unchanged at 65. Four weeks H‘HH
ago the poll reached 69 which was the highest since May 2013.
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SPY + NAAIM Exposure Index
NAAIM Exposure Index measures current equity nﬁr’hﬁf
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03/31: NAAIM exposure index was almost unchanged at 68.95.
The index reached 102.07 four weeks ago.
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SP500 Index [Daily] + OCC Calls% (equities only)
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SPFR00 Index [Daily) + OEX Calls%

unlike other option ratios, OEX 15 usually L w%‘" 23502
considered a smart-money indicator. rlIH
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SPS00 Index [Daiy] + ISEE Index (equity only)
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\, b e
hl} 11,1 1 H ‘ H] ’ ” 111{ | 16,304
i Ill ch]nhle j er g mﬁ W J Wﬂfﬁ w uﬂﬁﬂvﬂw%w o IFU EZZE

W WW&%

(48]




26.624
24576
22528

M% -

16.384

Wuu “MMHMU 'M

il i LHM‘H }“hw W | m F]MHH L'H iy

14,336
wmw ﬂtw 122688

) 10.24
Ir:'l1l 1 1 1 'il.' 1 1 1 Ir:'l1l 1 1 IJI 1 I 1 J 1 1 1 :é.' 1 I 1 Iél 1 1 1 III:I 1 1 1 Irll‘ll 1 1 I[I:: 1 1 I-il?l 1 1 I#I 1 I Ir:‘l1l 1 1 1 "‘

Qoo
128
120
112
104

TCl based on VXN




SP500 [ndex [weekly)

fm” |

03/31: lipperusfundflows reported Equity Fund (inc ETF) inflows of $1.8 Billion in the week to
258th March. Five weeks ago the 4wk flow reached $30.4 Billion which was the highest since
Movember 2014 but has fallen back to $10.19 Billion.
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SP500 Index [Daily] + Rydex Assets Ratio (CP version)
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TSR Time Support/Resistance
A0 Lebhman 20+ Year T Bond ETF [Daily)
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T-BONDS CM Het CMLong OCMShort LT Net LTLong LT Short ST Net ST Long ST Short

Q372817 G628 66.4 405 A7.6 7.8 T 326 27.0 36.0
Q32117 296 87.3 8.0 11.3 19.5 91.0 28.5 220 37T
| 143.36
[ Lk 138.24
ehman 20+ Year T Bond ETF ﬂ | P J’l{q 3315
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TSR Time Support/Resistance

STREETTRACKS GOLD TRUST ETF [Daily)
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GOLD CM Het CMLong CMShort LT Net LTLong LTShort ST HNet ST Long ST Short

03/28M17 7.5 55.4 41.1 277 45 47.6 10.5 8.9 63.9
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TSR Time Support/Resistance
43 UNITED STATES OIL FUND [Daily) (USO)
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CRUDEOIL CM Net CMLong CMShort LT Net LTLong LT Short ST Net 3T Long ST Short

03/28M17 550 80.9 453 434 28.1 50.1 45.6 0.0 209
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TSR Time Support/Resistance

51 EURUSD [Daily]
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EURUSD CM Het CMLong CMShort LT Net LTLong LT Shot ST Het ST Long ST Short
0312817 0.0 0.0 905 100.0 100.0 0.1 93.0 a6.8 0.0
032117 0.0 0.0 86.3 100.0 100.0 121 100.0 96.0 0.0
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