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Consensus Polls:

08/03: AAIl (public poll). Bulls% was slightly lower this
week at to 29.1%. Bears% was higher at 32.1%, from
24.9%. The nett (Bulls minus Bears) is now at -3.

08/03: Investors Intelligence. Bulls% was slightly lower
at 54.5% (from 54.9%). Bear' was slightly higher at
18.8% (from 18.6%).

8/03: NAAIM exposure index was lower at 76.36.

Mutual Fund Flow:

08/03: My version of the Rydex Assets Ratio ended the week at 17.98.
The highest ratio in the database is 27.55 recorded on 01/30.

08/03: lipperusfundflows reported Equity Fund (inc ETF) inflows of $1.1
Billion in the week to 18th July. This is the first net inflow in seven
weeks. The dweek net outflow is -$29.0 Billion but two weeks ago
reached -$39.3 Billion, the largest 4week outflow | have in the database.



SPY Weekly Structure — 285

-I-_ _I' - 284

— 283

— 282
_I‘ — 281

— 280

— 279

.I'
-I_ _|- 1_ -|_-|- _I- ] |
J- _I_ No Bias s Active [ 8

Ineffective L 977

‘IA '|_ — 276
E Buyers i
-l_ Active - 275

— 274
No Bias 1l L
+' — 272
_ I ol
— 270
Buyers N s
No Bias Active — 268
|18 |25 |2 E |15 |23 |20 6

July August



C.O.T.
Quick
View

SP500
0713118
0712418

GOLD
0713118
0712418

CRUDE OIL
0713118
072418

T-BONDS
0713118
072418

GBPUSD
0713118
0712418

JPYUSD
0713118
072418

EURUSD
0713118
0712418

UsD X
07131118
072418

CM Net
193
413

CM Net
100
100

CM Net
T
78.2

CM Net
76.4
62.1

CM Net
97.3
100.0

CM Net
84 .6
88.2

CM Net
88.7
90.3

CM Net
0.0
0.0

CM Long
77
22

M Long
25
308

M Long
¥0.5
716

M Long
83.5
58.9

M Long
a7 .a
100.0

M Long
748
8.5

CM Long
90.0
926

CM Long
0.0
0.4

CM Short
a4.2
492

CM Short
0
0

CM Short
66.1
63.9

CM Short
20.4
477

CM Short
111
9.0

CM Short
6.1
23

CM Short
18.8
191

CM Short
100.0
100.0

LT Net
733
772

LT Net
0
0

LT Net
20.5
18.7

LT Net
11.2
30.8

LT Net
0.0
0.0

LT Net
39.0
34 .6

LT Net
11
6.3

LT Net
100.0
100.0

LT Long
40.4
R4 3

LT Lang
63.4
499

LT Lang
29.0
19.9

LT Lang
27.8
457

LT Lang
4.2
0.0

LT Lang
326
35.1

LT Long
0.0
0.0

LT Lang
a0.1
88.7

LT Short
6.3
32

LT Short
100
100

LT Short
171
2.1

LT Short
66.2
HEG

LT Short
100.0
93.6

LT Short
87.8
96.3

LT Short
87.3
86.2

LT Short
0.0
0.0

5T Net
G4.4
61.6

ST Net

193

ST Net
66.0
748

ST Net
71.0
1.5

5T Net
16.8
6.2

ST Net
2.0
7.0

ST Net
425
232

ST Net
100.0
100.0

5T Long
331
343

ST Long
Q4.7
039

ST Lang
28.0
44 5

ST Long
713
627

3T Long
18.2
16.7

ST Lang
N
6.2

ST Long
Q3.7
651.3

ST Lang
24 3
147

ST Short
51.7
58.7

ST Short
100
100

ST Short
0.0
0.0

ST Short
301
474

ST Short
742
88.7

ST Short
85.6
a0.4

ST Short
83.7
84.2

ST Short
6.4
94



J
gl LT [
i) F
r H_Lﬁiir
|—!—*1IT i) 22528

"'_'_FH—LTi_} Mo £ 1 2150.4
i J e

J J A S O N D 17 F M A M J J A& S O N D 18 F M A M J J *#
Metvalz=1wma 13

VANV YT,
T .

(8]




MARKET CHART N%'SE [Daily]
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MARKET CHART NASDAL 1800 [Daily)
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T-BONDS CM Net CMLong OCMShort LT Net LTLong LTShort ST Net ST Long ST Short
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CRUDEOQIL CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
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JPYUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
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SP500 Index Mweekly] + AAIl Poll {public)

08/03: AAII (public poll). Bulls% was slightly lower this week at to 29.1%. Bears%
was higher at 32.1%, from 24.9%. The nett (Bulls minus Bears) I1s now at -3.




SP500 Index Weekly] + Investors Intelligence Poll (newsletters)
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08/03: Investors Intelligence. Bulls% was slightly lower at 54.5% 11“ ] hl 2662 4

(from 54.9%). Bear% was slightly higher at 18.8% (from 18.6%). HJ'”MJJ l o560
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SPY + NAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested). Jl’”

8/03: NAAIM exposure index was lower at 76.36.
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SP500 Index [Daily) + QOCC Calls%
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SP300 Index [Daly] + ISEE Index (equity only)

f

h

I'I-PF
mmﬂ.rllwl{wr}

r"ﬂf 2h08.8
v

f
gy T i 2457 6
o g w 24154

h, " o
Hm"ﬂ“ “"’"Mww’ ! 2355.2

e
it 1
IIIﬁlIIlr:‘liIII':,E.lllIImlllljlllllillll'éllllllélll il:ll I IIrIlJIIII[I:lI I I1IIEIIIIEIIIr:':1III':,£.l'I LI Imlllljlll:jllllj
ISEE Equity+10ma

| il \
N e e e



Wk - SEP 500 Valatility Index (D aily]
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SPA00 Index Mweekly]
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08/03: lipperusfundflows reported Equity Fund {inc ETF) inflows of $2_1 Billion in the week to 1st [l {“1 +{]+1'}I 2764.8

August. This is only the second net inflow in nine weeks. The 4week net outflow has just turned positive 11“ ] mmp 2662.4
but four weeks ago reached -539.3 Billion, the largest 4week outflow | have in the database. rrl_ﬂmij EEQ
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Lipper Total Equity Fund Flow {inc ETF actiity) + 4wk Flow



[ ]105&P 300 + Rydex Assets Ratio (CP version) EIE
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08/03: My version of the Rydex Assets Ratio ended the week at
17.98. The highest ratio in the database is 27.55 recorded on 01/30.
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