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FrmEE PRICE PERFORMANCE 7 LOCATION

ES analysis: Last week Significant Buying was marked twice.
Significant Selling has not been marked for twelve days.
Although Buyers have been active ES has not been able to auction
above the range of the last seven days which has seen Value
Areas generated between 2085-2100. In the LT as long as ES
holds above 2054.50 it is in a strong price location. The poc of
the current distribution is still at 2041.00 and the target is still
2120.

Dayframe: The minor ( 14day poc) moved to 2093.50. Price
relative to this level at the start of the week is worth monitoring
ds a guide to ST strength/weakness.

First Level Support = 2063.50 {minor 1/2R off April high)
Second Level Support = 2054.50 {maj poc)
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Consensus Polls:

06/03: AAIl (public poll). Bulls% was sharply higher this week at
30.2% having reached as low as 17.8% previous week which,
according to my data, was the lowest since 2005. Bears® was
slightly lower at 29.1%.

06/03: Investors Intelligence. Bulls was sharply higher at 45.5%
(from 35.4%). Bulls% reached 47.4 six weeks ago which was the
highest Bulls% since July last year. Not much change in Bear% this
week at 23.7% (from 24%), up from 20.6% five weeks ago which was
the lowest since August last year.

06/03: Market Vane (advisers) poll was higher at 62, the highest
number since early December.

06/03: The NAAIM Exposure Index: Was higher at 68.94. Six weeks
ago the index reached 82.50 which was the highest since May last
year.

Mutual Fund Flow:

006/03: My version of the Rydex Assets Ratio ended the week at
4.16. On 04/26 the ratio reached 5.27 which was the highest level
since early January. On 02/19 the ratio fell to 2.64 which was the
lowest since November 2012.

06/03: lipperusfundflows reported Equity Fund (inc ETF) outflows of
4776 Million in the week to 1st of June. The 4wk flow number is at
-$15.58 Billion, up from previous week's -$26 Billion which was the
lowest since late January.
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MARKET CHART NY'SE [Daily]
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MARKET CHART NASDAG 1800 [Daily)
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UE ALLSHARE MET [Daily]
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TSR Time Support/Resistance
13 SPY SPRO0ETF [Draily]

” +ﬂ|h s 209.90 = TR h St 20930
F” H _f*rfu ]Hl[ |F i LML .H " fl 205.40 = maj Hﬂn..nH wqh.rwnhﬂl HH EE:ZE
RS TS
HEEL il 197.40 = 1/2R_off high | i H} o

187.20 =T5

N

Z_P Price0szc
B4

I I Ir:‘l1| I I 1 'él'
32
..... ..|II|HHHHHHHH“HHHHH||||||||||., ||.|||| "

o .'”'.|||| ll|I||HHHHHHHH“I| IIIIIII T T T
| AN |

(64]
(35]




SP500 CMMNet CMLong CM Short LT Net LTLong LT Short ST Net 5T Long ST Short
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TSR Time Support/Resistance
11 WM R2000 ETF (D aily)
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TSKE Time Support/Resistance
12 QUL M10DETF [Daily)
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TSR Time Support/Resistance

10 DIA DOW ETF [Daily)
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h 06/03: AAII (public poll). Bulls% was sharply higher this week at 30.2%
t having reached as low as 17.8% previous week which, according to my 1689.6
J-I‘Hﬂ L’UJ data, was the lowest since 2005. Bears% was slightly lower at 29.1%. 1638.4
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SPS00 Index [Weekly] + Investors Intelligence Poll {newsletters)
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T 35.4%). Bulls% reached 47.4 six weeks ago which was the highest Bulls% since 1689.6
Jﬂ LFUJ July last year. Not much change in Bear% this week at 23.7% (from 24%), up
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SPE00 Index [Weekly] + Market Vane (advisors)
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06/03: Market Vane (advisers) poll was higher at 1587.2
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SPY + MAAIM Exposure Index

1
MNAAIM Exposure Index measures current equity ’—r‘rrlrl mmwmﬂﬂﬂw
exposure of Active Money Managers (0% would ﬂlr]_f
be all cash, 100% fully invested). {N
o rll'.lu4
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ﬂﬂﬂu 06/03: The NAAIM Exposure Index: Was higher at 68.94. Six weeks ago
{ the index reached 82.50 which was the highest since May last year.
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Yl - S&P 500 Valatility [ndesx (D aily]
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YN - NASDAD VOLATILITY INDEX [Daily]
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SPE00 Index fweekly)

ML-‘PJ 06/03: lipperusfundflows reported Equity Fund (inc ETF)
h outflows of -3776 Million in the week to 1st of June. The 4wk
il flow number is at -315.58 Billion, up from previous week's
J'mﬂ LFUJ -526 Billion which was the lowest since late January.
S ON D14 FMAM JJA SO0 NDIE FMAMS JJ ASO NDIEFMA MHP

Llpper Fd+4wk5 Lim

’J-I_I-LAIJJ!L[L ‘lll “ 1 I”u_:-‘ || |—|"I . w-u L1h “ |.u ‘-IJJFP|-L|J_|"-\LL|.—|I-I_'_| i I‘| .-.L.r’-l-:-l_l-\ |||“I |'|"IH-H I ||,|
Lipper Total Equity Fund Flow {inc ETF activity) + 4wk Flnw’-‘ll-‘ Lr|J-|_|-|‘U ‘L‘_H-Ifl'rl\rlf kL_LJ

2033.2
2048

1336.8
19456
1834.4
18432
1732

1740.8
16B83.6
1638.4
1587.2

40
32
24
16
8

=

(8]
[1E]
(24]



SP500 Index [Daily] + Rydex Assets Ratio (CP version)
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TSR Time Support/Resistance
A0 Lebman 20+ ear T Bond ETF [Daily)
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T-BONDS CM Het CMLong CMShort LT NHet LTLong LT Short ST Het ST Long ST Short
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STREETTRACKS GOLD TRUST ETF [Daily)
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GOLD CM Net CMLong CMShort LT Net LT Long LT Short ST Net 5T Long ST Short
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TSR Time Support/Resistance
43 UNITED STATES OIL FUND [Daily) (USO)
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CRUDEOIL CM Net CMLong CMShort LT Net LTLong LT Short ST Het ST Long ST Short
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TSR Time Support/Resistance

51 EURUSD [Daily)
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