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Consensus Polls:

11/04: AAIl (public poll). Bulls% was lower at 23.6% (from 24.8%).
Bearss was almost unchanged at 34.3% (from 34.1%).

11/04: Investors Intelligence. Bulls®s was lower at 41.7% (from
47.1%). Bear’s was higher at 24.3% (from 23.1%). The 4wk ma of
nett (Bulls minus Bears), the black line, at 20.88, is a twenty
week low.

11/04: Market Vane (advisers) poll was lower at 59 (from 60).
11/04: NAAIM exposure index. Was lower at 58.08.

Mutual Fund Flow:

11/04: My version of the Rydex Assets Ratio ended the week at
6.13. On 08/26 the ratio reached 7.90, the highest ratio for the
last ten months.

11/04: lipperusfundflows reported Equity Fund (inc ETF) outflows

of -$3.4 Billion in the week to Znd of November. The dwk flow is
a negative -$15.1 Billion.



SPY Weekly Structure
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MARKET CHART NY'SE [Daily]
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TSR Time Support/Resistance
13 5P SPRO0 ETF [Daily)
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TSR Time Support/Resistance
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Charts by AIQ TradingExpert

TSR Time Support/Resistance
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TSR Time Support/Resistance
10 DA DOW ETF [Daily)
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SPS00 Index Meekly] + AAI Poll (public)
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11/04: AAII (public poll). Bulls®% was slightly lower at 23.6% (from
24.8%). Bears% was almost unchanged at 34.3% (from 34.1%).
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SP500 Index [wWeekly] + Investors Intelligence Poll {newsletters)
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11/04: Investors Intelligence. Bulls% was lower at 41.7% (from
47.1%). Bear% was higher at 24.3% (from 23.1%). The 4wk ma of nett
{(Bulls minus Bears), the black line, at 20.88, is a twenty week low.
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SPS00 Index MWeekly]+ Market Vane (advisors)
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11/04: Market Vane (advisers) poll was lower at 59 (from 60).
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SPY + NAAIM Exposure Index

NAAIM Exposure Index measures current equity
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Yl - 5&P 300 Volatility [ndex [Daily)
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WM - NASDALD VOLATILITY INDEX [D aily]
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SPA00 [ndex Pweekly)
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11/04: lipperusfundflows reported Equity Fund (inc ETF) outflows of -33.4 Billion
in the week to 2nd of November. The 4wk flow is a negative -515.1 Billion.
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SF500 Index [Daily) + Rydex Assets Ratio (CP version)
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TSR Time Support/Resistance
A0 Lekman 20+ *'ear T Bond ETF [Daily)
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TSR Time Support/Resistance
STREETTRALCKS GOLD TRUST ETF [Daily)
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TSR Time Support/Resistance
43 UNITED STATES OIL FUND [Daily) (USO)
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53 USDJPY [Daily)
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