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Stock Market Summary

e BREADTH et SENTIMENT

Consensus Polls:

ChartProfit Breadth System - wk ending 01/05 01/05: AAll (public poll). Bulls% reached 59.8% this week, a seven
5 B 3 R year high. Bears% fell to 15.6%, a three year low. The nett (Bulls
minus Bears) at 44.2 is the highest since April 2004.
W m m m E E 01/05: 1 Intell Bulls% I 61.9% h
25 : Investors Intelligence. Bu was lower at 61. aving
NasDag m E m m peaked eight weeks ago at 64.4%. Bear% was higher at 15.2%. The
nett (bulls minus Bears) is at 46.7, having reached 50 eight weeks
70
o) E . E E E ago which was the highest since 1987.
R2000 56 f 5ol +o i se

01/05: Market Vane (advisers) poll was unchanged at 70. Poll
number = % stocks =50day ma reached 71 five weeks ago, the highest level since 2007.

01/05: NAAIM exposure index was lower at 57.95. The index has
fallen sharply since reaching 109.44 three weeks ago, the highest
reading since it began in 2006.

Mutual Fund Flow:

01/05: My (new) version of the Rydex Assets Ratio ended the week
at 15.12. The ratio has fallen sharply over five days having
reached 22.27 on 12/28, the highest ratio in the database.

01/05: lipperusfundflows reported Equity Fund (inc ETF) outflows of
-$8.4 Billion in the week to 3rd January. The previous week saw a
net inflow of $24.1 Billion, the largest single-week inflow since
January 2015, but also note that the week previous to that there
was a massive outflow of -$22.2 Billion. Volatile. The current
4week flow number is -$22.7 Billion but fell to a negative -$33
Billion two weeks ago, the lowest since February 2008.



SPY Weekly Structure
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radingExpert

MARKET CHART NYSE [weekly) + Chartprofit Market Timing System (color study)
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MARKET CHART NY'SE [Daily]
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MARKET CHART NASDAL 1800 [Daily)
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‘Charts by AIQ TradingExpert

13 5P SPRO0ETF [Daily] 273.92

TSR Time Support/Resistance } 271.36

267.20 = 4mn My, L] 2bHE
o Zbb. 24

2l
H ﬂ{ }IH 263.58

261.12

i J58.56
1ty [t
e A iy J55

.|.1-'H'
L 25344

250.88

248,32
2 J*:+**}+1TT*+Il{ p 245 76
244.30 = 8mn i " rth .

J_ﬁ]__r-l I_[ T [t I 'I-'I' L|_I_ 2432
I rf*h Tﬁ el P ﬁ 240.64

¥ “} 238.08

235.52

J_-l"H' _|'++T1'J' -I.‘I-I-rr
}+}4

k |
CF Pricelsc

48
40

32

24
| MHHH | | |HH I H|| HHH\HW
U, AU LA

T "IHHHH\I' o

[1E]

[ ]

=
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TSR Time Support/Resistance
11 W 2000 ETF (D aily)
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SPS00 Index Mweekly] + AAIl Poll (public)
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01/05: AAII {(public poll). Bulls% reached 59.8% this week, a seven year high. Bears% fell to rl'rm £l
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SPS00 Index (Weekly] + Investors Intelligence Poll (newsletters)

01/05: Investors Intelligence. Bulls% was lower at 61.9% having

peaked eight weeks ago at 64.4%. Bear% was higher at 15.2%.

The nett (bulls minus Bears) i1s at 46.7, having reached 50 eight
weeks ago which was the highest since 1987.
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SPS00 Index MWeekly] + Market Vane (advisors)

01/05: Market Vane (advisers) poll was unchanged at 70. Poll

reached 71 five weeks ago, the highest level since 2007.
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SPY + MAAIM Exposure Index

MNAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).
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01/05: NAAIM exposure index was lower at 57.95. The index has fallen sharply since
reaching 109.44 three weeks ago, the highest reading since it began in 2006.
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< by AIQ TradingExpert

SPE00 Index [Daily) + OCC Calls% (equities only)
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SP500 Index [Daily] + ISEE Index (eqguity only)
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SPR00 Index [Daily] + OEX Calls%
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Wl - SEP 500 Volatility Index [Daily) 11/03: VIX closed at 9.14 on Friday - its lowest close ever.

1124 ViX momentarily reached a new all-time low on Friday just
before the close of the shortened trading session but according to
l Cbhoe spokeswoman Suzanne Cosgrove 'Traders did not regard

8.56 as a true low, but a downward 'Blip' that occurred with S&P 500
options quotes briefly went wide"
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SPE00 [ndex Pweekly)

01/05: lipperusfundflows reported Equity Fund (inc ETF) outflows of -38.4 Billion in the week to 3rd
January. The previous week saw a net inflow of 524_1 Billion, the largest single-week inflow since
January 2015, but also note that the week previous to that there was a massive outflow of -522.2
Billion. Volatile. The current 4week flow number is -322.7 Billion but fell to a negative -533 Billion two
weeks ago, the lowest since February 2008 - 4week flow numbers that low have usually marked
bottoms in the market which put this indicator at odds with other recent sentiment readings.
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SP500 Index [Daily] + Rydex Assets Ratio (CP version)
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TSR Time Support/Resistance

30 Lehman 20+ Y'ear T Bond ETF [Daily)
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T-BONDS CM Net CMLong CMShort LT Net LTLong LT Short ST Net STLong ST Short
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TSR Time Support/Resistance
STREETTRALCKS GOLD TRUST ETF [Daily]
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GOLD CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short

01/02M18 47 6 1.4 FEN| 53 275 15.1 a7 429 52
1212617 61.8 94 .1 791 39 5 10.2 323 498 52.6
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TSR Time Support/Resistance

43 UNITED STATES OIL FUND [Daly) (USO)
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12/01: The major poc has now migrated higherto 11.41. The
migration of a maj poc often preceeds a directional move so

price relative to this level now needs to be monitored closely.
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CRUDEOIL CM Net CMLong CM3Short LT Net LTLong LTShort ST Net STLong ST Short
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TSR Time Support/Resistance
51 EURUSD [Daily)
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EURUSD CM Net CMLong CMS3hort LT Net LTLong LTShort ST Net ST Long ST Short
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