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rdassasx SENTIMENT
Consensus Polls:

01/07: AAIl (public poll). Bulls% was slightly higher at 46.2%. Bears%
was slightly lower at 25.2%. The nett (Bulls minus Bears) is at 21 -
nett reached 27.8 six weeks ago which was the highest since Feb
2015.

01/07: Investors Intelligence. Bulls'% was higher at 60.2% which is the
highest since July 2014. Bear% was lower at 18.4%, the lowest since
August 2015. The nett (Bulls minus Bears) at 41.8 is the highest since
May 2015.

01/07: Market Vane (advisers) poll was lower at 63. Poll reached &b
three weeks ago, the highest since January 2014.

arket Summary

01/07: NAAIM exposure index. Was lower at 99.43. Four weeks
ago the index reached 101.6 and there is only one reading
higher in the database. Hisorically, high readings have not
necessarily been bearish.

Mutual Fund Flow:

01/07: My version of the Rydex Assets Ratio ended the week at
7.57 having reached 11.83 on Tuesday, the highest ratio since
June 2015.

01/07: lipperusfundflows reported Equity Fund (inc ETF) inflows
of $2.4 Billion in the week to 4th January. Five weeks ago, the
4wk flow number reached 23.36 which was the highest since
March 2015.



SPY Weekly Structure
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' ents of Traders

SP500 CMMet CMLong CM Short LT Net LTLong LTShort STMet STlLong ST Short
01/03/17 19.4 13.9 80.5 315 0.0 0.8 ap.2 97.1 36.6
12127116 25.0 3.8 736 32.0 6.6 1.2 84.0 100.0 41.0
GOLD CMMet CMLong CMShort LT HNet LTLong LTShot STHNet  STLong ST Short
01/03/17 100 79.4 0 0 0 96.9 26.4 725 0.3

GG . 1212716 100 FO.5 0 0 14 100 35 100 316

Quick

View CRUDEQIL CMMNet CMLong CMShort LT Net LTLong LTShot STMNet STLong ST Short
01/03/17 0.0 11.3 724 97.4 38.8 0.0 100.0 292 0.9
12127116 0.0 0.0 6d.4 100.0 55.4 0.0 735 5.6 13.2

T-BONDS CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
010317 984 100.0 35.9 7.8 0.8 3.6 22 0.0 50.0
1212716 934 100.0 346 15.0 6.0 63.6 0.0 0.0 63.2

GBPUSD CM Het CMLong CMShort LT Net LTLong LTShot ST MNet ST Long ST Short
01/0317 227 155 336 67.6 731 68.3 769 68.0 338
12120116 189 Lkt 233 8.7 544 61.5 234 259 2.0

JPYUSD CM Net CMLong CMShort LT Net LTLong LTShort ST Het 5T Long ST Short
01/0317 100.0 100.0 111 0.2 0.0 85.6 0.0 11.8 60.7
1212716 100.0 100.0 8.5 0.0 0.0 89.1 0.0 9.9 56.9

EURUSD CM Het CMLong OCMS3hort LT Net LTLong LTShort ST Net ST Long ST Short

010317 0.0 0.9 g3.2 99.0 90.9 17.0 100.0 86.8 13
1212716 0.0 16.5 921 100.0 a0.9 12.4 100.0 5.7 26.5
UsD X CM Het CMLong CMS3Short LT Net LTLong LTShort ST Net ST Long ST Short
01/0317 6.3 259 97.8 945 89.8 0.0 98.1 8.5 100.0

1212716 7.0 471 a5.7 90.9 87.3 8.1 100.0 51.0 50.8
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MARKET CHART NY'SE [Daily)
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MARKET CHART MASDAL 1800 [Daily)
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TSR Time Support/Resistance
13 5P SPS00 ETF [Daily)
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SP500 CMNet CMLong CM Short LT Net LTLong LT Short ST Net 5T Long ST Short

010317 19.4 139 80.6 315 0.0 0.8 90.2 g7.1 36.6
12127116 250 38 136 32.0 6.6 12 84.0 100.0 41.0
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s by AIQ) TradingExpert

TSR Time Support/Resistance

11 WM R2000ETF  [Daily)
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TSR Time Support/Resistance
12 QOO N100ETF [Daily)
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Charts by AIQ TradingExpert

TSE Time Support/Resistance

10 DIA DOW ETF [Daily)
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SPS00 Index Meekly] + AAI Poll {public)
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SP500 Index weekly] + Investors Intelligence Poll (newsletters)

01/07: Investors Intelligence. Bulls% was higher at 60.2% which is the
highest since July 2014. Bear% was lower at 18.4%, the lowest since August
2015. The nett {Bulls minus Bears) at 41.8 is the highest since May 2015.
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SP500 Index Meekly] + Market Vane (advisors)
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SPY + NAAIM Exposure Index

MNAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would
be all cash, 100% fully invested).
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Hrﬂfﬂﬂwth”ﬂﬁiﬂmw 01/07: NAAIM exposure index. Was lower at 99.43. Four weeks ago the

Hisorically, high readings have not necessarily been bearish.
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SP500 Index [Daily) + OCC Calls% (equities only)
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unlike other option ratios, OEX is usua [y
considered a smart-money indicator.

SPR00 Index [Daily] + OEX Calls%
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5P300 Index [Daily] + ISEE Index (equity only)
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V= - 5&P 500 Volatility [ndex [Daily)]

5.2
46.08
40.96

3072

hl 35.84

V'M | M L‘lll 255

i b Iy M M o
ool T bV M

J J SIIII:I D -I"EIIIEIIIIM IIiI:IIIIIrIlJIIII[I;III-III#
aF

2240
2176
2112
2048
1384
1320
1856

TCl based on VIX
B4

S VR AT A

(%]




VM - NASDAD VOLATILITY INDEX [D aily]
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SP500 [ndex Mweekly)

f

01/07: lipperusfundfliows reported Equity Fund (inc ETF) inflows of 2.4
Billion in the week to 4th January. Five weeks ago, the 4wk flow
number reached 23.36 which was the highest since March 2015,
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SP500 Index (Daily] + Rydex Assets Ratio (CP version)
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TSRK Time Support/Resistance
A0 Lehman 20+ Year T Bond ETF [Daily)
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T-BONDS CM Het CMLong CMS3hort LT Net LTLong LTShot ST Net ST Long ST Short

01/03M17 98.4 100.0 35.9 7.8 0.8 73.6 22 0.0 50.0
. 1212716 93.4 100.0 4.6 15.0 6.0 63.6 0.0 0.0 £3.2
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TSR Time Support/Resistance
STHEETTHALCKS GOLD TRUST ETF [Daily)
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GOLD CM Net CMLong CMShort LT NHet LTLong LTShort ST Net ST Long ST Short

010317 100 79.4 0 0 0 96.9 26.4 725 §9.3
1212716 100 69.5 0 0 1.4 100 35 100 31,6
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TSR Time Support/Resistance
43 UNITED STATES OIL FUND [Daly] (USO)

12.8
12,288

lll*ﬂ”ﬁllt 11.776
I

11.264

10,752

10.24

= 1/2R 111
l

3.728

3216

8.704

8192

/.58

5

] M
Al

B
g
4
.I||HHHHHHHH|HHH 0

RRF.

(4]
(5]
[12)
(1]



CRUDEOQIL CM Net CMLong CMShort LT Net LTLong LT S3hort ST Net ST Long ST Short

010317 0.0 11.3 72.4 97.4 38.8 0.0 1000 292 0.9
12127116 0.0 00 644 1000 554 0.0 735 5.6 13.2
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TSE Time Support/Resistance
51 EURUSD [Daily)
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EURUSD CM Net CMLong CMShort LT Net LT Long LT Short ST Net 53T Long ST Short
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