ChartProfit

Charts to Fniday 7th December 2018

Market Charts, Major ETFs

Market Sentiment Analysis
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ChartProfit Breadth System - wk ending 12/07.
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Consensus Polls:

12/07: AAll (public poll). Bulls% was higher at 37.9%.
Two weeks ago Bulls% fell to 25.3%, the lowest since

September 2017. Bears% was lower this week at 30.5%.

Two weeks ago Bears% reached 47.1%, the highest
since February 2016. The 4wm ma of nett (Bulls minus
Bears) is at -3.22, the lowest since Sep "17.

12/07: Investors Intelligence. Bulls® was higher at
46.7%. Up from 33.3% previous week, the lowest since
May 2016. During/after the market sell-off earlier this
year, Bulls% only got as low as 42.2%. Bear’ was
higher at 21.5%. The nett (Bulls minus Bears) is at 25.2,
up from 17.7 previous week; the lowest since
Movember 2016.

12/07: The NAAIM Exposure Index is higher this week at 61.96. Two
weeks ago it fell to 30.55 which was the lowest reading since February
2016.

Mutual Fund Flow:

12/07: My version of the Rydex Assets Ratio ended the week at 13.24.
That's higher than previous Friday's ratio with the market down this
week. | don't see fear here and that is a concern. On 11/05 the ratio fell
to 8.15 which was the lowest ratio in more than a year. The peak
reading is 27.55 recorded 09/07 which equalled the highest ratio in the
database.

12/07: lipperusfundflows reported Equity Fund (inc ETF) outflows of
-$289 Million in the week to 5th December. The 4wk flow is at -$6.67
Billion. During this recent sell-off the 4wk flow never approached the
low levels reached when the market declined earlier in the year. So no
obvious capitulation in this indicator.
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SPY Weekly Structure
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MARKET CHART N%'SE [Daily]

2918.4
2867.2

l [+ 2816
t 2764.8

f
Lﬂﬂ- h1“1 PJR 27136
th{ -H 2E62.4
2611.2
2560

Il
Wl " LA
ﬁ[ﬂ[{ H L“If HHM [W mlﬂnfrfﬁ Wi
f

I r:ll1| 1 1 1 I'él'l 1 1 Ir:ll1l 1 1 1 J 1 1 1 Ijl I 1 I'llill'l 1 1 1 Iél 1 1 III:| 1 1 1 1 r:JI 1 1 1 I[I:l‘-
MHetvolz10ma

DI WMM&J“HMMNIH ;
r'r - UHJI L w HIL (16)

:Iﬂse ZMMNH25 (+ Sma)
e il e - LRI L i | o T e IHT AT T ||| 3y AT L
‘ [32]
(B4)
MNpze Bulish® bullish % shows percent stocks = 50day ma a0

AN e Ll P e P T N W o
T M ST

Iy L a1 16




1{+I1 7336

7ea0

Hﬁl I

B2

BEAE

e "

T
1 [HT 5868

AB32

JZFrlJAﬁhI 5376
I* 1$11}¢ 5120

O M D 17 F M A M J J A S 0

bomentum

M ] 18 F il B, M J J B
4096
3072
it
] ] .l .

(1024]
(2048)
(3072
(4096]

=



MARKET CHART MASDAL 1800 [Daily)
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SPS00 Index [weekly)+ AAIl Poll (public)

12/07: AAII {(public poll). Bulls% was higher at 37.9%. Two weeks
ago Bulls% fell to 25.3%, the lowest since September 2017.
Bears% was lower this week at 30.5%. Two weeks ago Bears
reached 47.1%, the highest since February 2016. The 4wm ma of
nett {Bulls minus Bears) is at -5.22, the lowest since Sep '17.
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5P500 Index Weekly] + Investors Intelligence Poll (newsletters)
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SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity exposure of Active
Money Managers (0% would be all cash, 100% fully invested).

300
12/07: The NAAIM Exposure Index is higher this week at

£1.96. Two weeks ago it fell to 30.55 which was the
lowest reading since February 2016.
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SPRO0 Index [Daly] 4+ QOCC Calls%
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11/02: OCC_Call% 10dy ma reached
rrlrhnf'“rr"'. its lowest level since November 2016.
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SP500 Index [Daily] + ISEE Index (equity only)
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Wl - S&P 500 Valatility [ndex [Daily)]
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Lipper Total Equity Fund Flow (inc ETF actimvity) + 4wk Flow
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[ ]10 5&P 500 + Rydex Assets Ratio (CP version)
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