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Consensus Polls:

09/08: AAIl (public poll). Bulls% was higher at 29.3%, up from 25%
previous week which was a fifteen week low. Bears% was lower
at 35.7%, down from 39.9% previous week which was a twenty
five week high. The nett (bulls - bears) at 6.4, up from -14.9
previous week which was a twenty six week low.

09/08: Investors Intelligence. Bulls® was unchanged at 49.5%.
Two weeks ago Bulls% fell to 48.1% which was a nine month
low. Bear% was also unchanged, at 19.1%.

09/08: Market Vane (advisers) poll was higher at 68. Poll reached
70 six weeks ago which was the highest level since 2007.

09/08: NAAIM exposure index was higher at 82.49. Up from
previous week's 77.04, a nineteen week low.

Mutual Fund Flow:

09/08: My version of the Rydex Assets Ratio ended the week at
14.42. On 08/22 the ratio reached 15.64 which is the highest in
the database. The ratio reaching a new high has historically
been a warning for the market.

09/08: lipperusfundflows reported Equity Fund (inc ETF) outflows
of -$1.1 Billion in the week to 6th September. Over the last
twelve weeks only two weeks have shown a net inflow. In the
data excluding ETF flows the last eleven weeks have all
registered a net outflow.
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MARKET CHART NY'SE [Daily]
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MARKET CHART NY'SE [Daily)
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13 5P SPR00 ETF [Daily]

TSR Time Support/Resistance
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SP500 CMNet CMLong CM Short LT Net LTLong LT Short ST Net STLong ST Short

09/05/17 60.6 95.7 79.7 19.8 15 60.1 44 6 14.8 10.7
08/29/17 35.2 £9.4 90.2 20.2 0.0 55.6 82.0 54.9 0.0
T 2457.5
SP500 CMNet LTNet  STNet T "
SP500 COT data regular contract 09/05/17 2267 -4028 6295 e 23552
commitments of traders data 08129117 -11430 -3955 15385 lj'T'l-r 22528

T 21504
ARt " T
13456
{HT 18432
SF' |:|:|T |:|‘-"|

B5536
;rl_r—‘ ’_Lrl_l‘r"_'ll—‘ Black is Net Commercials 32768
|_|_|"—I_|—|_|_l

B ww S L el

_|'|_
3_
pe
3_
-
[
g
m_
D_
Z_
D_
:_
_|'|_
z_
g
3_
|
o .}
-

[32768)
SPCOTLT

16384
ml ’_|JHJLlJ_LrL'Il_l"UH‘H M ﬂﬂrﬂmﬂl HJHIL'—uq 12

— 1]
| | e
Blue i= Net Large Speculators [A192]

SPCOTST

_L'—L'_L,_I_'_L L'_‘—|_I_'_|—|_._|—'-I —]
Red is Net Small Traders [3€768]
[E55386]



TSR Time Support/Resistance
11 WM H2000 ETF (D aily)
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SPE00 Index Meekly) + AAIl Poll (public)
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SPA00 Index [Weekly] + Investors Intelligence Poll (newsletters)
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09/08: Investors Intelligence. Bulls% was unchanged at 49.5%. Two weeks ago Bulls%
fell to 48.1% which was a nine month low. Bear% was also unchanged, at 19.1%.
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SPA00 Index (Weekly] + Market Vane (advisors)
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SPY + MAAIM Exposure Index

NAAIM Exposure Index measures current equity
exposure of Active Money Managers (0% would

be all cash, 100% fully invested).
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09/08: NAAIM exposure index was higher at 82.49. Up
from previous week's 77.04, a nineteen week low.
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SP500 Index [Daily] + OCC Calls% (equities only)
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SP500 Index [Daily) + OEX Calls%
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Wl - S&P 500 Volatility [ndex [Daily)
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SPE00 Index [wWeekly)
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09/08: lipperusfundflows reported Equity Fund (inc ETF) outflows of -51.1 Billion in the week rh'|1 }1‘11
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SP500 Index [Daily] + Rydex Assets Ratio (CP version) 24832
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TSR Time Support/Resistance
30 Lehman 20+ Y'ear T Bond ETF [Daily]
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T-BONDS CM Net CMLong CMShort LT Net LTLong LTShot ST Net STLong ST Short
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TSR Time Support/Resistance
STHREETTRALCKS GOLD TRUST ETF [Daily)
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GOLD CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
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TSR Time Support/Resistance

43 UNITED STATES 0IL FUND [Daily] (USO) 12032
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CRUDEOIL CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
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TSR Time Support/Resistance
51 EURUSD [Daily)
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EURUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short
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53 USDUPY (Daiy)
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JPYUSD CM Net CMLong CMShort LT Net LTLong LT Short ST Net ST Long ST Short

09/057 390 15.9 37.9 53.9 86.6 70.1 100.0 68.0 115
08/20M7 364 29.0 479 58.4 75.9 61.0 100.0 52.1 7.4
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