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Consensus Polls:

12/09: AAll (public poll). Bulls% was slightly lower at 43.1%. Down
from 49.9% two weeks ago which was the highest Bulls% since
January 2015. Bears% was higher at 26.5%. The nett (Bulls minus
Bears) is at 16.6, down from 27.8 twp weeks ago which was the
highest since Feb 2015.

12/09: Investors Intelligence. Bulls% was higher at 58.8% which is the
highest since February 2015. Bear% was lower at 19.6%, the lowest
since August 2013. The nett (Bulls minus Bears) at 39.2 is the highest
since May 2015.

12/09: Market Vane (advisers) poll was unchanged at 63.

ock Market Summary

12/09: NAAIM exposure index. Was higher at 101.6 indicating a
leveraged position. Only one reading higher in the database.
Hisorically, high readings have not necessarily been bearish.

Mutual Fund Flow:

12/09: My version of the Rydex Assets Ratio ended the week at
5.30. The ratio fell from 8.48 (an 11 month high) on Monday to a
97 day low on Thursday. That kind of fall in the ratio nearly
always happens after the market has been falling sharply and
and tends to mark a capitulation point . In this case the market is
strongly higher. Some unusual Sentiment here. Pre-open
Tuesday | wrote "The ratio at an 11 month high is always worth
noting as a warning but it seems that Bear fund assets AND Bull
fund assets both fell sharply yesterday and that's rare. Bull fund
assets falling 19% in one day would usually be a positive.”

12/09: lipperusfundflows reported Equity Fund (inc ETF) outflows
of -$2 Billion in the week to 7th December. Previous week, the

4wk flow number reached 23.36 which was the highest since
March 2015.



SPY Weekly Structure
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' ents of Traders

SP500 CMMet CMLong CMShort LTMNet LTLong LTShort STMet STLong ST Short
12/06/16 76.8 77.0 292 61.0 14.7 37 215 35.0 76.2
11/29/16 82.3 77.0 21.8 73.8 6.8 2.0 115 21.4 1.1
GOLD CMMNet CMlong CMShott LTNet LTLong LTShot STMet STLong ST Short
COT 12/06/16 100 60.2 0 0 52.8 100 12.7 100 897
"Mt 11629416 100 775 10.1 0 43 100 0 94 6 100
Quick
View CRUDEOIL CMNet CMLlong CMShot LTMet LTlong LTShott STMet STLong ST Short
12/06/16 97 41.2 57.5 76.8 172 11.9 99,2 31.1 0.0
11/29/16 70.3 327 33.9 19.1 0.0 51.9 85.9 39.8 0.0

T-BONDS CM Het CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
12/06M16 100.0 100.0 0.0 0.0 0.0 100.0 9.8 0.0 775
1142916 100.0 100.0 0.0 0.0 0.0 82.6 ¥ 190 93.6

GBPUSD CM Het CMLong CMS3Short LT Net LTLong LTShort ST Net ST Long ST Short
1200616 542 48.0 4589 334 0.4 211 a1.4 99.4 17.2
1112216 52.9 33.5 21.1 38.2 a6.7 731 68.9 55.9 32.5

JPYUSD CM Het CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short
12/06M16 100.0 100.0 0.0 0.0 0.0 100.0 2.6 0.0 3.9
1112916 100.0 100.0 0.0 0.0 0.0 100.0 0.0 0.0 672

EURUSD CM Het CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short

120616 65.3 64.0 495 28.2 91.8 67.1 83.1 49 .6 15.8
1112916 67.8 37.6 247 224 753 86.7 100.0 43.9 6.6

usD X CM Net CMLong CMShort LT Net LTLong LTShort ST HNet ST Long ST Short
12/06M16 0.0 P, bl 941 100.0 69.9 0.0 953 96.1 63.2

11/2916 0.6 y B 921 88.1 81.1 23 83.6 207 219






MARKET CHART NY'SE [Daily)
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MARKET CHART NASDAL 1800 [Daily)
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TSR Time Support/Resistance
13 5P SPS00 ETF [Daily]
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SP500 CMNet CMLong OCM Short LT Het LTLong LT Short ST Net ST Long ST Short
1210616 76.8 7.0 282 61.0 147 3.7 215 35.0 76.2
112916 82.3 7.0 218 73.8 36.8 8.0 115 21.4 a1.1

SP500 COT data regular contract
commitments of traders data

T

SP500 CMMet LTMet ST Met 1740.8
12/06/16 4256 7413 -11669 1636.4
11129116 6525 5997 15522
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s by AIQ) TradingExpert

TSR Time Support/Resistance
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TSR Time Support/Resistance
12 QEG N100ETF [Daily]
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Charts by AIQ TradingExpert

TSE Time Support/Resistance

10 Dia DOW ETF [Daily)
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SP500 Index weekly) + AAIl Poll (public)

12/09: AAII {public poll). Bulls% was slightly lower at 43.1%. Down from
49.9% two weeks ago which was the highest Bulls% since January 2015.
Bears% was higher at 26.5%. The nett (Bulls minus Bears) is at 16.6,
down from 27.8 twp weeks ago which was the highest since Feb 2015.
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SPS00 Index MWeekly] + Investors Intelligence Poll (newsletters)

h 1683.6

I.mj 12/09: Investors Intelligence. Bulls% was higher at 58.8% which is the highest
since February 2015. Bear% was lower at 19.6%, the lowest since August
t 2015. The nett (Bulls minus Bears) at 39.2 is the highest since May 2015. 1987.2
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SP500 Index weekly] + Market Vane {advisors)

me 12/09: Market Vane (advisers) poll was unchanged at 63.
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SPY + NAAIM Exposure Index |
MNAAIM Exposure Index measures current equity l)”fm“‘hﬂ*f].ql]{H
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nJh}uvL[ I;#HFH‘ 12/09: NAAIM exposure index. Was higher at 101.6 indicating a
1 leveraged position. Only one reading higher in the database.
Hisorically, high readings have not necessarily been bearish.
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unlike other option ratios, OEX 15 usua [y
considered a smart-money indicator.

SPR00 Index [Daily] + OEX Calls%
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SPS00 Index [Daily] + ISEE Index (equity only)

160
128
‘ 36




20

-50

VI - 5&P 500 Valatility [ndex [Daily)]
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VM - NASDALD VOLATILITY INDEX [D aily]
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SPR00 [ndex MWweekly)

h‘ 1689.6
ﬁil-mj 12/09: lipperusfundflows reported Equity Fund (inc ETF) outflows of -52 Billion in the week to Tth 1638.4
t December. Previous week, the 4wk flow number reached 2336 which was the highest since March 2015. 1587 2
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Lipper Fd+dwlSum

Lipper Total Equity Fund Flow {inc ETF actmity) + 4wk Flow



SPS00 Index [Daily] + Rydex Assets Ratio (CP version)
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12/09: My version of the Rydex Assets Ratio ended
the week at 5.30. The ratio fell from 8.48 (an 11 month
high) on Monday to a 97 day low on Thursday. That
kind of fall in the ratio nearly always happens after the
market has been falling sharply and and tends to mark
a capitulation point . In this case the market is strongly
higher. Some unusual Sentiment here. Pre-open
Tuesday | wrote "The ratio at an 11 month high is N
always worth noting as a warning but it seems that
Bear fund assets AND Bull fund assets both fell
sharply yesterday and that's rare. Bull fund assets
falling 19% in one day would usually be a positive.”
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TSRK Time Support/Resistance
A0 Lehman 20+ Year T Bond ETF [Daily)
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T-BONDS CM Net CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short

12/06M6 1000 1000 0.0 0.0 0.0 1000 98 0.0 775

11/29M6 1000 1000 00 0.0 0.0 826 73 19.0 936 s
I :

T-Bonds CMMNet LTNet  STHet T[ [ Jifr Lm 4 138.24

12/06/16 72706 -43591  -29115 H 1}, [t mLhHHLﬁM i, 13312
11/29/16 55133 -24315  -30818 fr LU ]']} Hl » [Hf [ 128
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TSR Time Support/Resistance
STHEETTHALKS GOLD TRUST ETF [Daily)
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GOLD CM Het CMLong CMShort LT Net LTLong LTShort ST Net ST Long ST Short

12/06/16 100 60.2 0 0 2B 100 127 100 80y
1142916 100 715 10.1 0 43 100 0 94 6 100
m 16384
LH—:—r+ GOLD CM Het LT Het ST Het 15360
12/06/M16 -164944 136380 186564 14336
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TSR Time Support/Resistance
43 UNITED STATES OIL FUND [Daily) (USO)
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CRUDEOIL CM Het CMLong CMShort LT Het LTLong LT Short ST Het ST Long ST Short

12/06/16 97 41.2 57.5 76.8 17.2 11.9 gg 2 31.1 0.0
11/29/16 70.3 827 33.0 19.1 0.0 51.9 85.0 30.8 0.0
Tty 40.95
1 [HH
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g gt s
I 1 * y 0.72
United States Oil Fund ETF ”[l o
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TSR Time Support/Resistance

51 EURUSD [Daily]
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EURUSD CM Net CMLong CMShort LT Net LTLong LT Short ST HNet ST Long ST Short
12/06M16 65.3 64.0 49.5 28.2 51.8 67.1 83.1 49.6 15.8
1172916 67.8 376 247 224 753 86.7 100.0 439 6.6
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53 USDJFY [Daily)
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JPYUSD CM Net CMLong OCMShort LT Net LTLong LT Short ST Net ST Long ST Short
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